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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

8,611 

0.3 

0.4 

2.6 

29.5 

Saudi (NOMUC) 

19,615 

-0.5 

-3.5 

173.2 

NA 

Energy 

5,458 

0.4 

0.2 

0.3 

23.5 

Materials 

5,417 

0.7 

0.6 

4.8 

NA 

Capital Goods 

6,108 

0.7 

1.7 

41.0 

35.6 

Com. & Prof. Svc 

4,170 

0.0 

-0.3 

-12.6 

NA 

Transportation 

4,656 

1.0 

2.2 

5.9 

NA 

Cons. Durables & Apparel 

5,098 

0.8 

0.6 

45.4 

NA 

Consumer Services 

4,099 

0.3 

0.5 

3.6 

20.1 

Media 

10,680 

-0.8 

-1.5 

13.6 

43.3 

Retailing 

8,338 

0.1 

0.3 

8.3 

NA 

Food & Staples Retailing 

11,558 

0.1 

0.6 

74.7 

NA 

Food & Beverages 

5,564 

0.2 

-1.0 

27.8 

31.7 

Health Care Equipment 

5,530 

1.0 

2.7 

48.3 

31.3 

Pharma, Biotech & Life Science 

5,429 

-0.6 

0.6 

51.0 

NA 

Banks 

7,573 

0.2 

0.3 

-6.6 

18.4 

Diversified Financials 

4,479 

3.1 

3.1 

35.6 

NA 

Insurance 

5,934 

0.1 

0.6 

31.5 

36.6 

Telecommunication 

6,990 

-0.3 

0.4 

8.0 

23.4 

Utilities 

4,368 

0.0 

0.8 

-0.7 

NA 

REITs 

4,190 

-0.2 

-0.2 

-0.2 

36.8 

Real Estate 

3,228 

-0.5 

0.4 

3.0 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close 

% Change 

Value (SAR mn) 

Saudi Advanced Industries Co. 

19.60 

10.0% 

167 

Abdullah Saad Mohammed Abo 

Moati for Bookstores Co. 

38.20 

9.9% 

333 

Alujain Corp. 

49.50 

7.4% 

329 

Lazurde Co for Jewelry 

21.30 

6.5% 

354 

Allied Cooperative Insurance 

Group 

55.90 

5.5% 

36 

1 Source: Tadawul j 




Upcoming General Assembly Meetings 

Company 



Date 

Saudi Investment Bank 



29-NOV-20 

Saudi Enaya Cooperative Insurance Co. 



29-NOV-20 

Saudi Arabian Amiantit Co. 



1-Dec-20 

Etihad Atheeb Telecommunication Co. 



1-Dec-20 

Ash-Sharqiyah Development Co. 



1-Dec-20 


Saudi Market Update 

• TASI closed 0.3% higher to 8,611 while NOMUC declined 0.5% 
to 19,615 on Monday. TASI traded value totaled SAR 12.9bn and 
averaged SAR 10.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 15.2% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.9% higher on Monday, trading 
at P/E (TTM) of 23.0x vs. 29.5x for TASI. 

• Banks and Materials gained 0.2% and 0.7%, respectively. 
Telecom closed 0.3% lower. Diversified Financials (up 3.1%), was 
the best performing sector. Among stocks, Saudi Advanced 
Industries Co. (2120/SAIC AB), Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. (9500/ABOMOATI AB), and Alujain 
Corp. (2170/ALCO AB), led the gainers. 

• Leejam Sports Co. (1830/LEEJAM AB) said it signed a strategic 
partnership agreement with Alpha E-Commerce FZ LLC, the 
parent company of sports brand Squat Wolf. Leejam added that 
the agreement will have a positive impact on the firm, as it will 
represent a secondary source of revenue. (Source: Argaam) 

• Arabian Cement Co. (3010/ARCCO AB) is expected to start 
commercial operations at Rabigh clinker line by 3Q21. The 
project contractor, China National Building Material Co. (CNBM), 
said the project completion is expected to take 150 additional 
days following resumption of work, after lifting the lockdown 
measures in the country. (Source: Argaam) 

• Arabian Centres Co (4321/ALMRAKEZ AB) signed a lease and 
investment agreement with Madinah Regional Municipality for a 
vacant land plot, with SAR 1.07mn (USD 0.3mn) as annual rent, 
to develop a shopping center. The company will pay a total of 
SAR 26.7mn (USD 7.12mn) for the entire period of the contract, 
which was signed November 22. (Source: Argaam) 

• According to CEO of STC Group, the company will float 
Solutions in an initial public offering (IPO) next year. He added 
that no decision has yet been taken on the percentage of the 
stake sale, as this is subject to various considerations. He further 
stated the telecom operator is still in the initial stages and is 
waiting for the board of directors and regulatory authorities' 
approval. (Source: Argaam) 

• ACWA Power is planning to raise about USD I.Obn (SAR 3.75bn) 
by issuing a sukuk early next year. The sukuk will be used to help 
fund the company's share of an USD 8.0bn (SAR 30.0bn) 
acquisition of gasification and power assets at Jazan on the 
country's west coast. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Amana Cooperative Insurance 

Co. 

37.80 


-5.0% 

366 

Saudi Enaya Cooperative 

Insurance Co. 

37.00 


-4.6% 

119 

Naseej International Trading Co. 

29.10 


-3.0% 

449 

Buruj Cooperative Insurance Co. 

26.30 


-3.0% 

43 

Arabian Shield Cooperative 

Insurance Co. 

24.98 


-2.8% 

65 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Naseej International Trading Co. 

29.10 


-3.0% 

449 

Methanol Chemicals Co. 

12.44 


3.2% 

435 

Amana Cooperative Insurance 

Co. 

37.80 


-5.0% 

366 

Lazurde Co for Jewelry 

21.30 


6.5% 

354 

Saudi Kayan Petrochemical Co. 

11.58 


4.0% 

353 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 23, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,354 

1.3 

1.6 

-14.9 

11.0 

Abu Dhabi (ADX) 

4,974 

0.8 

1.2 

-2.0 

19.2 

Kuwait (KSE) 

5,147 

-0.1 

0.2 

-7.9 

NA 

Qatar (QE) 

10,330 

1.2 

2.2 

-0.9 

17.6 

Oman (MSM) 

3,627 

0.4 

0.0 

-8.9 

10.8 

Bahrain (BSE) 

1,461 

0.1 

0.6 

-9.3 

14.2 

DJMENA Index 

573 

0.4 

0.8 

-5.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,578 

0.6 

0.6 

10.7 

27.9 

US (NASDAQ 100) 

11,881 

0.2 

0.2 

32.4 

33.1 

UK(FTSE 100) 

6,334 

-0.3 

-0.3 

-16.0 

NA 

Germany (DAX) 

13,127 

-0.1 

-0.1 

-0.9 

NA 

France (CAC 40) 

5,492 

-0.1 

-0.1 

-8.1 

NA 

Russia (MICEX) 

3,047 

-0.1 

-0.1 

0.0 

15.7 

Japan (Nikkei) 

25,527 

0.0 

0.0 

7.9 

NA 

Hong Kong (HSI) 

26,486 

0.1 

0.1 

-6.0 

14.5 

South Korea (KQSPI) 

2,603 

1.9 

1.9 

18.4 

29.7 

China (SHCQMP) 

3,414 

1.1 

1.1 

11.9 

17.9 

India (NIFTY) 

12,926 

0.5 

0.5 

6.2 

32.2 

Brazil (IBQV) 

1,07,379 

1.3 

1.3 

-7.1 

NA 

Turkey (BIST 100) 

1,314 

-0.7 

-0.7 

14.9 

11.6 

Egypt (EGX30) 

10,885 

-0.1 

-0.1 

-22.0 

11.3 

MSCI Emerging Markets 

1,221 

0.9 

0.9 

9.5 

23.0 

MSCI World 

2,547 

0.3 

0.3 

8.0 

31.5 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

46.1 

2.4 

2.4 

-30.2 

-27.3 

Natural Gas ($/mmbtu) 

2.7 

2.3 

2.3 

17.3 

1.4 

Gold ($/oz) 

1,838 

-1.8 

-1.8 

21.1 

25.7 

Silver ($/oz) 

23.6 

-2.4 

-2.4 

32.2 

38.6 

Platinum ($/oz) 

930 

-2.1 

-2.1 

-3.8 

4.3 

Copper ($/t) 

7,162 

-1.4 

-1.4 

16.5 

22.7 

Zinc ($/t) 

2,716 

-2.5 

-2.5 

19.1 

16.5 

Lead ($/mt) 

1,990 

0.2 

0.2 

3.5 

1.6 

Wheat ($/bu) 

605 

0.8 

0.8 

4.6 

10.0 

Corn ($/bu) 

433 

1.2 

1.2 

7.6 

7.5 

Sugar ($/lb) 

15.2 

-0.4 

-0.4 

9.1 

10.3 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.20 

0.00 

-1.70 

0.00 

Saudi Arabia 

0.83 

0.00 

-1.40 

0.63 

UAE 

0.41 

0.07 

-1.80 

0.21 

Kuwait 

1.44 

0.00 

-1.31 

1.23 

Qatar 

1.14 

0.08 

-1.11 

0.94 

Bahrain 

2.25 

0.00 

-0.42 

2.05 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 23, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S8iP 500 and 
NASDAQ gained 0.6% and 0.2%, respectively. Dow Jones 
Industrial closed 1.1% higher. In Europe, UK declined 0.3%. 
Germany and France ended 0.1% lower. 

• Asian markets are trading mixed on Tuesday. China is down 
0.1%. Japan and South Korea are trading 2.7% and 0.5% higher, 
respectively. Hong Kong is trading flat, while India is up 0.9%, in 
the morning session. 

• GCC markets ended mostly higher on Monday. Dubai and Abu 
Dhabi gained 1.3% and 0.8%, respectively. Kuwait decreased 
0.1%, while Qatar increased 1.2%. Oman and Bahrain closed 
0.4% and 0.1% higher, respectively. 

• UK's Markit/CIPS Manufacturing PMI for November 2020 stood 
at 55.2 (prior: 53.7; consensus: 50.5). (Source: Trading Economics) 

• UAE has issued a decree overhauling foreign ownership rules of 
commercial companies, as part of the government's ongoing 
efforts to ensure a conducive legislative environment and open 
up economy to all nationalities. Under the new amendments, 
businesses can now be fully established by non-Emiratis of all 
nationalities, with companies now having a maximum of one 
year to comply with the amended law from the time its articles 
become effective. (Source: Trade Arabia) 

• The Central Bank of the UAE (CBUAE) stated that the banks 
operating in the UAE have disbursed more than AED 19bn (SAR 
19.4bn) loans into the national economy during 9M20. The UAE 
banks' domestic credit rose by 2.9% Y/Y to AED 1.61tn (SAR 
1.64tn) by the end of September, compared to AED 1.57tn (SAR 
1.60tn) in the year-ago period. (Source: Decypha) 

• Sharjah International Airport Free Zone (SAIF Zone) and 
Hamriyah Free Zone Authority (HFZA) have jointly signed a MoU 
with Sharjah Municipality to support their digital transformation 
vision, enhance cooperation and upgrade work mechanisms. The 
MoU is expected to save investors time, facilitate, quicken and 
simplify procedures for completing transactions. (Source: Trade 
Arabia) 

• According to UAE's Minster of Energy and Infrastructure, the 
UAE's new oil discoveries reflect the continued development 
process carried out by ADNOC to raise the production capacity 
to 5 million barrels per day (bpd) by 2030. (Source: Decypha) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 20 (prior: +0.8mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended November 21 (prior: 742K) 
will be announced tomorrow. (Source: Trading Economics) 

• Japan's Industrial Production for October 2020 (prior: 3.9% M/M, 
-9% Y/Y) will be announced on November 30. (Source: Trading 
Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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